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FINANCIAL PERFORMANCE INDICATORS

Year To Date Operating Revenue
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Operating revenue recorded as at 30 June is $98,595,923 against a budget of $101,993,675.

Timing of June invoicing for the airport and processing of June internal transfers for the Meru waste
facility are the main cause of the lower than budgeted fees and charges revenue ($624K). Once all
June transactions are finalised, it is expected that total fees and charges will exceed the budget by
approximately $200K. Fees and charges are higher than budgeted for Meru waste charges, Aquarena
entry fees, statutory building fees and animal registrations and fines. This is partly offset by lower
Queens Park Theatre shows income and airport fees and charges.

Grant income is significantly lower than budgeted ($2,984K) primarily due to a drop in the prepayment
percentage for the 2025-26 Financial Assistance Grant from 85% to 50%. Later timing of revenue
recognition for environmental sustainability, youth services and strategic planning grant income and
later timing of processing June invoices also contributed to the variance.

Interest income is higher than budgeted by $168K.
Interim rates are lower than projected by $87K.

Other revenue is up by $168K due to the recognition of gravel stock on hand and higher internal

standpipe water usage. This was offset by later timing of the public open space funding claim for Muir
Park.
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Year To Date Operating Expenditure
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Operating expenditure recorded as at 30 June is $96,822,121 against a budget of $103,166,244.

Employment costs are under budget by $1,064K due to lags in filling vacant positions and a higher
allocation of employee costs to capital projects. However, this variance is expected to be reduced
following the end of year accounting adjustment to employee leave provisions.

Whilst materials and contractors are currently showing a significant underspend of $4,946K, a high
volume of June creditor invoices are yet to be received and processed. These invoices are expected
to exceed $3M and include $1M for the Meru construction and demolition crushing. However, the
following projects are expected to come under budget once all creditor invoices have been processed:
coastal adaptation and protection, waste operational, airport operational, ICT subscriptions, ERP
consultancy, fleet maintenance, City precinct foreshore maintenance, QPT shows activity, art
exhibitions and community development projects. Footpath maintenance is higher than budgeted.

Utility charges are currently under budget by $161K, however processing of invoices is still underway
for final electricity and water usage accounts. Once all invoices have been processed, utilities are
expected to slightly exceed the budgeted amount.

Finance costs are expected to be close to budget projections once all loan interest accruals have been
processed.

Other expenditure is currently under budget by $357K due to later processing of the June Meru internal
transfers (including free tipping) and the June Nexus contribution.

Loss on disposal of assets is higher than budgeted by $357K due to the recognition of the loss on
decommissioning of replaced parks and lighting infrastructure assets. This represents a non-cash
accounting transaction which does not impact on the City’s net current asset position.
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Year To Date New Capital Expenditure
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New capital expenditure recorded at 30 June is $9,294,938 against a budget of $23,493,939.

Forecast new capital expenditure will be lower than budgeted due to the following projects now planned
to occur in the new financial year:

- Maitland Park Precinct Redevelopment ($3,355K);

- Geraldton Airport Microgrid ($3,168K);

- Olive Street housing project ($4,687K);

- Olive Street and Glenfield Beach new pathways ($408K);

- Wonthella Oval public access Rd ($196K);

- Foreshore changeroom ($259K);

- QPT access and inclusion improvements ($128K);

The budgets for these projects were retained during the Mid Year Review to allow compliant
procurement processes to occur in the current year. Many of these projects have been captured as
carryovers in the 2025-26 capital works program, with the balance to be included in the August 2025
Budget Amendment.

Note that purchase orders for new capital projects total $8M, of which the Airport Microgrid and the
Maitland Park project make up $2.96M and $2.95M, respectively.
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Year To Date Renewal Capital Expenditure
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Renewal capital expenditure recorded at 30 June is $25,618,125 against a budget of $37,496,396.

Forecast renewal capital expenditure will be lower than budgeted due to the following projects now planned to

occur in the new financial year:

- ICT furniture & equipment including CCTV replacements, meeting room audio visual equipment and surface
hub replacements and the IT network redesign project ($637K);

- Building projects including the Mullewa roadside ablution block renewal, Greenough Terminal repainting,
Muir Park ablutions, the Cape Burney Bush Fire Brigade building works and the Mullewa doctor’s house
renewal ($1,179K);

- Fleet replacements ($1,044K);

- Road projects including the Flores & Edward Rd intersection, Allanooka Rd widening project, Carnarvon-
Mullewa Rd cattle grid renewal, Sanford St reseal and Hall & Chapman Rd bus shelter renewals ($450K);

- Recreation projects including the Maitland Park bore hole replacement, the Messina bore to Mullewa
Recreation Ground bore line, water tank and irrigation equipment replacements, Stow Gardens youth
precinct design, Foreshore toddler playground softfall ($455K);

- Bridges and major culverts including the Nangetty-Walkaway Rd bridge renewal and major culvert design
work ($5,197K); and

- Path renewal works including the Marine Tce and Crowther St paths ($223K).

The budgets for these projects were retained during the Mid Year Review to allow compliant procurement
processes to occur in the current year. Some of these projects have been captured as carryovers in the
2025-26 capital works program, with the balance to be included in the August 2025 Budget Amendment.

Outstanding purchase orders total $8.5M for capital renewal works which includes $3.6M for the Nangetty-
Walkaway Bridge.

The Alexander Park renewal project is no longer planned to proceed in the current year ($340K).
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In 2024-25 $54,160,245 rates were levied.

As at 30 June $52,594,719 (97.11%) of current rates have been paid. This compares with
$50,226,324 (96.94%) at the same time last year.
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ECONOMIC KEY PERFORMANCE INDICATORS
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For the month of May total passenger movements were 13,380, up from 12,688 in April.

Year to date passenger movements to 31 May were 136,187 compared to 119,418 at the same
time last year. 150,000 passenger movements is the target for the financial year.

*Passenger movement reporting is 1 month in arrears due to delays in airlines reporting actual

figures.
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Thirteen residential applications were approved in June valued at $6,530,210. This compares with
twenty five valued at $9,189,692 for last month.

Three commercial applications were approved in June valued at $2,914,644. This compares to
two in May valued at $786,500.

"Others" classification includes buildings such as gazebo, patio, retaining walls, sheds, and
swimming pools. Year to date there have been 522 application approvals of this sort valued at
$31,089,967.

For the year to June a total of 586 applications were received last financial year valued at
$86,070,021 compared to 747 this year with a value of $146,683,347.
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SOCIAL KEY PERFORMANCE INDICATORS

Number of Visitors
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For the month of June, visitors to facilities were:

Geraldton Regional Library 4,597 (NB: the recorded amount for June was understated due to
a network issue affecting the reporting of RFID/alarm gate data)

Aquarena 11,548
QEIll 4,352

QPT hosted 5 events with 1,781 attendees
Art Gallery and Visitors Centre 2,719
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GOVERNANCE KEY PERFORMANCE INDICATORS

Number of Incidents
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There were 6 incidents with injury and 12 incidents without injury in June:

Injury/lliness — 6
Vehicle/Property damage — 4
Security — 3

Near Miss - 0

Environment - 1

Report only — 4 (3 x members of the public, 0 x employee and 1 x contractor)

Lost Time Injury (LTI):

FY 2024-25 — 9 days
FY 2023-24 — 221 days
FY 2022-23 — 44 days
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Number of Infringements
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Fines issued in June totalled 364:

Parking: 190

Animal Control: 130
Bushfires Act: 0

Other: 44

Infringements for the same period last year were 150.

Prior year total infringements issued:

2024-25:
2023-24:
2022-23:
2021-22:
2020-21:
2019-20:
2018-19:

2,671
1,995
2,100
2,142
1,069
1,329
2,276

Page | 12



ENVIRONMENTAL KEY PERFORMANCE INDICATORS

Water Consumption
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Total kilolitres billed to 30 June was 318,370kL compared to 386,390kL for the same period last

year.

Variable billing periods do not allow for precise correlation to the previous financial year, however
consumption is trending lower than last year.
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Electricity Consumption
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Total kilowatt hours billed to 30 June was 3,766,410 compared to 3,465,544 for the same period
last year.

Variable billing periods do not allow for precise correlation to the previous financial year,
however consumption is trending higher than last year.
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STATEMENT OF FINANCIAL ACTIVITY FOR THE PERIOD ENDED 30 JUNE 2025

Operating Income

Rates

Grants, Subsidies & Contributions
Fees & Charges

Interest Earnings

Other

Profit On Disposal Of Assets

Operating Expenditure

Employee Costs

Materials & Contractors
Utility & Govt Charges
Insurance

Finance Costs

Other Expenditure
Depreciation On Assets
Loss On Disposal Of Assets

NET OPERATING

Non-Cash Expenditure and Revenue

(Profit) / Loss on Asset Disposals

Movement in Non-current Assets & Non-current
provisions
Depreciation on Assets

Current

Budget

54,471,065
12,303,355
30,350,863
3,772,615
997,750
98,027
101,993,675

-37,733,673
-30,901,380
-3,163,677
-1,044,162
-528,249
-4,411,059
-25,066,658
-317,386
-103,166,244

-1,172,569

219,359
0

25,066,658
25,286,017

Current

YTD Budget

54,471,065
12,303,355
30,350,863
3,772,615
997,750
98,027
101,993,675

-37,733,673
-30,901,380
-3,163,677
-1,044,162
-528,249
-4,411,059
-25,066,658
-317,386
-103,166,244

-1,172,569

219,359
0

25,066,658
25,286,017

YTD Actual

54,383,896
9,318,888
29,726,620
3,941,011
1,122,059
103,449
98,595,923

-36,669,461
-25,955,358
-3,002,609
-1,045,483
-402,608
-4,052,088
-25,020,000
-674,514
-96,822,121

1,773,802

571,065
0

25,020,000
25,591,065

Variances
$ %

87,169 02% X
2,984,467 243% X
624,243 21% X
-168,396 -45% X
-124,309 -12.5% X
-5,422 -5.5% v

3,397,752 3.33%
-1,064,212 28% X
-4,946,022 16.0% X
-161,068 51% X
1,321 -0.1% v
-125,641 23.8% X
-358,971 81% X
-46,658 0.2% v
357,128 -112.5% X

-6,344,123 6.1%

-2,946,371 251.3%
-351,706 X
0 v
46,658 0.2% v

-305,048 -1.2%
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Capital Expenditure

Purchase Land

Purchase Buildings

Purchase Plant and Equipment
Purchase Furniture and Equipment
Purchase Infrastructure Assets - Roads
Purchase Infrastructure Assets - Parks
Purchase Infrastructure Assets - Airport
Purchase Infrastructure Assets - Meru
Purchase Infrastructure Assets - Other
Self Supporting/Other Community Loans Paid Out
Lease Payments

Repayment of Debentures

Capital Revenue

Non Operating Grants & Subsidies
Proceeds from Disposal of Assets
Proceeds from New Debentures
Self-Supporting Loan Principal Income
Council Loan Principal Income

Reserves

Transfers to Reserves
Transfers from Reserves

Current Funding Surplus (Deficit)

Current

Budget

-102,921
-9,772,554
-4,616,842
-1,893,838

-17,382,693
-4,673,473
-5,922,670

-557,106

-16,068,238

0

-8,286
-3,142,209
-64,140,830

19,391,580
804,400

0

124,784
18,955
20,339,719

-9,088,664
21,072,919
11,984,255

-7,703,408

Current

YTD Budget

-102,921
-9,772,554
-4,616,842
-1,893,838

-17,382,693
-4,673,473
-5,922,670

-557,106

-16,068,238

0

-8,286
-3,142,209
-64,140,830

19,391,580
804,400

0

124,784
18,955
20,339,719

-9,088,664
11,984,255
2,895,591

-16,792,072

YTD Actual

-92,625
-2,786,818
-3,572,443
-1,256,373

-11,872,356
-2,898,394
-2,738,765

-319,078
-9,376,211
0

-8,286
-3,142,208
-38,063,557

10,423,422
782,878

0

124,784
18,960
11,350,045

-40,614
321,877
281,262

932,617

Variances

$

-10,296
-6,985,736
-1,044,399

-637,465
-5,510,337
-1,775,079
-3,183,905

-238,028
-6,692,027

0

-0

-1
-26,077,273

8,968,158
21,522

0

0

-5
8,989,674

-9,048,050
11,662,378
2,614,329

-17,724,689

%

10.0%
71.5%
22.6%
33.7%
31.7%
38.0%
53.8%
42.7%
41.6%

0.0%
0.0%
40.7%

46.2%
2.7%

0.0%
0.0%
44.20%

99.6%
97.3%
90.3%

105.55%

€ C < X X X X X X X X X

< € < < X
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STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2025

CURRENT ASSETS

Cash and cash equivalents
Trade and other receivables
Other financial assets
Inventories

Contract assets
Prepayments

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Trade and other receivables

Other financial assets

Property, plant and equipment
Infrastructure

Right-of-use assets

Intangible assets

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Trade and other payables
Contract liabilities

Lease liabilities

Borrowings

Employee related provisions
TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Borrowings

Employee related provisions

Other provisions

TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

EQUITY
Retained surplus
Reserve accounts

Revaluation surplus
TOTAL EQUITY

30 Jun 2024 30 Jun 2025
$ $
17,460,646 19,253,162
8,201,969 5,362,427
38,326,909 21,939,373
387,556 871,500
3,270,297 2,449,402
1,298,837 1,858,231
68,046,214 51,734,095
571,530 568,352
5,975,057 17,225,057
201,644,870 205,249,666
698,668,199 722,412,228
10,849 0
159,460 159,460
907,029,965 945,614,763
975,976,179 997,348,859
14,605,121 9,505,373
1,931,553 649,305
8,285 0
3,142,208 0
6,217,662 6,195,864
25,904,830 16,350,543
13,321,607 13,321,607
352,816 352,815
8,460,068 8,460,068
22,134,491 22,134,490
48,039,320 38,485,033
927,936,859 958,863,826
372,267,611 403,305,997
43,003,594 43,003,594
512,665,654 512,554,234
927,936,859 958,863,826
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EXPLANATION OF MATERIAL VARIANCES - 30 JUNE 2025

The material variance thresholds are adopted annually by Council as
an indicator of whether the actual expenditure or revenue varies from
the year to date budget materially.

The material variance adopted by Council for the 2024-25 year is
10% or $50,000

Description Variance $ Variance%
Revenue from operating activities

General Rates 87,169 0.16% v
Lower interim rates. Permanent
Grants, subsidies and contributions 2,984,467 24.26% v
The prepayment percentage for the 2025-26 Commonwealth Permanent

Government Financial Assistance Grant Funding has been
decreased to only 50% of the annual 2025-26 funding allocation.
Based on recent historical percentages, the budgeted prepayment
percentage was 85% resulting in a variance of $2.75m. Later timing
of revenue recognition for environmental sustainability, youth
services and strategic planning grant income ($73K).

Timing difference associated with later processing of the Main Roads Timing

verge maintenance funding allocation for the 2024-25 year ($128k).

Fees & Charges 624,243 2.06% v
Fees and charges are expected to exceed budget by approximately Permanent

$200k following finalisation of year-end invoicing and adjustments.
This is mainly attributable to increased Meru waste fees and charges
including mixed waste and hazardous waste charges. Aquarena
entry fees, statutory building fees and charges and animal
registrations and fines and penalties are also tracking ahead of
budget. This was partly offset by lower year-to-date Queens Park
Theatre shows income and airport fees and charges, in particular
passenger service fees, security screening fees and alternate
diversion holding fees.

Timing differences associated with airport and Meru waste charge Timing
invoices and internal transfers for the month of June not yet processed
($814K). Note that Meru internal transfer journals ($300k) will be
associated with an equivalent increase in other expenditure.

Interest Earnings (168,396) (4.46%) A
Higher interest earned on reserve and municipal investments. Permanent
Other Revenue (124,309) (12.46% A
Recognition of gravel stock on hand and higher internal standpipe Permanent

water usage ($374K). This was partly offset by later timing of the
cash-in-lieu of public open space claim for Muir Park ($250K). These
funds are now budgeted to be received in early 2025-26.

Expenditure from operating activities

Employee Costs (1,064,212) 2.82% A
Variance due to lags in filling vacant positions and a higher allocation Permanent

of employee costs to capital projects.

Timing of processing of employee benefit accruals (long service Timing

leave and annual leave). This will reduce the overall favourable

variance for employee costs.

Materials and Contracts (4,946,022) 16.01% A
Lower than projected expenditure for coastal adaptation and Permanent
protection, waste operational, airport operational, ICT subscriptions,

ERP consultancy, cybersecurity systems, fleet maintenance, City

precinct foreshore maintenance, QPT shows activity, art exhibition

costs and community development projects. Footpath maintenance

is higher than budgeted.
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Timing differences associated with the capture of invoices for June

2025. Unprocessed invoices are expected to exceed $3m, including

the monthly payment for Meru landfill, household refuse and public

litter contracts, Meru construction & demolition waste crushing

($1m), monthly cleaning contracts and other building operational

costs, parks and vergeside maintenance and airport security

screening costs.

Utility Charges (161,068)
Timing differences associated with the capture of water and

electricity bills for 2024-25 processed following year-end (estimated

at $180k).

Finance Costs (125,641)
Timing differences associated with the processing of the six monthly

WA Treasury Guarantee Fee and the recognition of loan interest

accruals.

Other Expenditure (358,971)

June internal transfers for the Meru waste facility and the June
Nexus airport contribution not yet processed.
Loss on Asset Disposals 357,128

Recognition of loss on decommissioning of replaced parks and
lighting infrastructure assets.

Outflows from investing activities

Payments for property, plant and equipment (8,677,895)
Buildings (-$6,986k) - Projects identified as requiring carryover into

next financial year include the Olive Street housing project ($4.7m),

Foreshore changeroom, Geraldton Youth Centre upgrade, QPT

access and inclusion improvements, Greenough Terminal repainting

and redesign, Mullewa roadside ablution renewal, Birdwood House

front entrance masonry repointing, Muir Park ablutions, the Mullewa

doctor's house renewal and the Cape Burney Bush Fire Brigade

building works (DFES funded project). The Greenough Oval

ablutions replacement is not proceeding at this time.

Plant & Equipment (-$1,044k) — Orders for fleet renewals have been

issued this financial year however delivery of some items have been

delayed until 2025-26.

Furniture & Equipment (-$637k) - Partial carryovers to 2025-26

include the IT network re-design, meeting room AV upgrades,

surface hub replacements, CCTV equipment replacements and the

Aquarena water slide renewal.

Payments for construction of infrastructure (17,399,376)

Roads (-$4,910k) - Projects identified as requiring rollover into next
financial year include the Maitland Park precinct redevelopment
($3.5m), Wonthella Oval public access road, John Willcock Link
median islands upgrade, Sanford St asphalt project, Flores &
Edward Rd intersection, Allanooka Springs Rd road widening
project, Carnarvon-Mullewa Rd cattle grid renewal and the Hall Rd,
Chapman Rd and Webber Rd bus shelters. A number of projects
have also come in under budget including the Edward Rd reseal
project, the Loverich Rd & Barra Barra Rd intersection, the Mindage
Springs Rd & Grima Rd intersection, the Grima Rd & Howe Rd
intersection and the Drummond Cove Rd local area traffic
management project. Gravel resheet projects, the pavement testing
program and swales and shoulders renewal work are also lower than
budgeted.

Roads (-$600k) — Outstanding June invoices for roadworks
completed in 2024-25 year are estimated at around $600K.

Timing

5.09% A
Timing

23.78% A
Timing

8.14% A
Timing

(112.52%) v
Permanent

52.96% A

Permanent

Permanent

Permanent

39.01% A
Permanent

Timing
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Parks (-$1,575k) - Projects to be carried over to 2025-26 include the
Maitland Park bore replacement, the Messina bore to Mullewa
Recreation Ground bore line, Stow Gardens youth precinct design
work and water tank and irrigation equipment replacements.

Projects that have been completed under budget include the
Foreshore toddler’s playground softfall, Eadon Clarke storm water
harvesting project, Mullewa Town Hall water diversion and
emergent park renewal projects. The Alexander Park renewal and
the Geraldton Foreshore rage cage project are no longer planned to
proceed in the current year.

Parks (-$200k) - Processing of June 2025 creditor invoices is still in
progress.

Airport (-$3,184k) - The Geraldton Airport microgrid will be carried
over to 2025-26.

Meru Infrastructure (-$238k) — The liquid waste pond infrastructure
renewal, design of cells 1-4 capping will require carryover to 2025-26.
Pathways (-$802k) - Projects to be carried over to 2025-26 include the
new Glenfield Beach Dr and Olive St paths and the Marine Tce and
Crowther St path renewals. A number of projects have been
completed under budget including the new Alexander St path and
emergent footpath renewal projects.

Pathways (-$100k) - Processing of June 2025 creditor invoices still in
progress.

Carparks (-$171k) - The CBD carpark business case and Mullewa
truck stop will carryover to 2025-26.

Bridges & Major Culverts ($5,197k) - The Nangetty-Walkaway Rd
bridge renewal and design work for the Carnarvon-Mullewa Rd, Yuna-
Tenindewa Rd, Weir Rd and Wongoondy-Tardun Rd major culvert
replacements will be carried over to 2025-26.

Drainage (-$353k) - The Fitzgerald St pipe system requires carryover
to 2025-26. Emergent drainage projects are currently tracking under
budget however June invoices are yet to be processed.

Inflows from investing activities

Proceeds from capital grants, subsidies and contributions

Capital Grants ($8,968k) - Later timing of recognition of capital grant
income associated with the carryover of capital projects to 2025-26.
The following grants (totalling $6.17m) have been captured in the
2025-26 Budget along with the associated capital projects: Main
Roads Strategic Infrastructure & Bridge Replacement Program
funding for the Walkaway-Nangetty Rd Bridge, DFES Disaster Ready
funding for the airport microgrid project, DPIRD funding for the Olive
St housing project and federal government rPPP funding for the
Maitland Park project. Additional funding amounts will be carried over
in the August Budget 2025 Amendment. The accounting adjustment
to recognise June 2025 non-operating grants will be processed in late
July upon finalisation of June 2025 creditor invoice processing.
Insurance Recovery (-$209k) - Receipt of the final insurance claim for
damage to the Aquarena outdoor pool.

Net transfers from reserves

Final year end reserve transfers will be processed upon finalisation of
capital expenditure amounts.

Surplus or deficit after imposition of general rates
Due to variances described above

8,968,158

2,614,329

(17,724,689)

Permanent

Timing
Permanent

Permanent

Permanent

Timing

Permanent

Permanent

Permanent

46.25% v
Permanent

90.29% v
Permanent

105.55% A
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NET CURRENT FUNDING POSITION

Positive=Surplus (Negative=Deficit

2024-2025 2023-2024
This Period | Last Period This Period
$ $ $
Current Assets
Cash and Cash Equivalents 19,253,162 18,210,037 17,460,646
Trade and other receivables 5,362,427 7,781,297 8,201,969
Other financial assets 21,939,373 26,939,373 38,326,909
Inventories 871,500 524,696 387,556
Contract assets 2,449,402 395,207 3,270,297
Prepayments 1,858,231 1,100,050 0
Assets classified as held for sale 0 0 1,298,837
Total Current Assets 51,734,095 54,950,661 68,946,214
Less: Current Liabilities
Trade and other payables 9,505,373 10,584,128 14,605,121
Contract liabilities 649,305 721,514 1,931,553
Lease liabilities 0 0 8,285
Borrowings 0 0 3,142,208
Employee related provisions 6,195,864 6,195,864 6,217,662
16,350,543 17,501,506 25,904,830
Less: Cash Restricted (26,753,594) (26,753,594) (38,003,594)
Unrestricted Net Current Asset Position 8,629,959 10,695,560 5,037,790
Less: Current portion of self supporting loans 0 0 (124,784)
Less: Current portion of Council loans receivable 0 0 (18,960)
Less: Land held for resale (sales in future years) 0 0
Current portion of borrowings 0 0 3,142,208
Current portion of lease liabilities 0 0 8,285
Net Current Funding Position 8,629,960 10,695,561 8,044,539
Liquidity Over the Year
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MONTHLY INVESTMENT REPORT

Current Credit Maturity/ Invested Current Value
Deposit Ref Rating Conversion Interest rates Amount Invested | Accrued Interest @ 30/06/2025
Commonwealth Al+
BOS Call Account - Muni Al+ On Demand 3.75% 11,361,205 11,361,205
BOS Call Account - Reserve Al+ On Demand 3.75% 4,720,778 4,720,778
Subtotal 16,081,983 - 16,081,983
National Bank Al+
Reserve Investment 353 Al+ 2/9/2026 4.50% 24 6,000,000 223,397 6,223,397
Reserve Investment 363 Al+ 14/8/2025 5.10% 12 5,150,000 230,988 5,380,988
Reserve Investment 367 Al+ 2/9/2025 4.95% 12 5,250,000 215,020 5,465,020
Subtotal 16,400,000 669,405 17,069,405
AMP Bank A2
Reserve Investment 371 A2 16/9/2025 5.10% 9 1,814,038 - 1,814,038
Reserve Investment 372 A2 25/2/2026 4.50% 12 2,322,754 36,082 2,358,836
Subtotal 4,136,792 36,082 4,172,874
Bendigo and Adelaide Bank A2
Reserve Investment 369 A2 17/11/2025 5.09% 12 5,000,000 158,975 5,158,975
Subtotal 5,000,000 158,975 5,158,975
Suncorp Al
Reserve Investment 368 Al 14/10/2026 4.70% 24 5,250,000 175,767 5,425,767
Subtotal 5,250,000 175,767 5,425,767
Judo Bank A2
Reserve Investment 355 A2 14/10/2025 4.90% 12 2,402,582 84,183 2,486,765
2,402,582 84,183 2,486,765
State Bank of India, Sydney Branch A3
Reserve Investment 374 A3 27/5/2027 4.25% 24 5,000,000 20,377 5,020,377
Subtotal 5,000,000 20,377 5,020,377
Total Funds Invested 54,271,357 1,144,789 55,416,146

Portfolio Diversity

W State Bank of India,
Sydney Branch, 9.06%

= Judo Bank, 4.49%

B Commonwealth, 29.02%
= Suncorp, 9.79%

B Bendigo and Adelaide
Bank, 9.31%

= AMP Bank, 7.53%

B National Bank, 30.80%
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