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Budget YTD Budget YTD Actual YTD Major

 Current  Estimated  Commitments  $  % 
Operating Income

Rates 39,474,203 39,490,873 39,459,391 31,482 0.1% �

Grants & Subsidies, Contributions 9,552,946 8,235,664 8,217,847 17,817 0.2% �

Fees & Charges 19,527,338 18,406,198 18,437,205 -31,007 -0.2% �

Interest Earnings 1,408,533 1,352,946 1,587,423 -234,477 -17.3% �

Other Revenue 819,959 661,445 666,083 -4,638 -0.7% �

FV Adjustments to Financial Assets at FV thru P&L 90,000 0 0 0  �

Profit On Disposal Of Assets 69,286 419,286 411,750 7,536 1.8% �

70,942,265 68,566,412 68,779,699 -213,287 -0.3% ����

Operating Expenditure

Employee Costs -29,510,760 -26,193,308 -25,562,825 -630,483 2.4% �

Materials & Contractors -22,613,469 -20,729,013 -16,294,618 -2,006,376 -2,428,019 11.7% �

Utility & Govt Charges -3,251,400 -2,727,564 -2,686,555 -41,009 1.5% �

Insurance -989,264 -883,356 -836,582 -46,774 5.3% �

Interest/Borrowing Costs -871,709 -653,016 -603,303 -49,713 7.6% �

Other Expenditure -2,456,352 -1,836,721 -1,794,550 -42,171 2.3% �

Depreciation On Assets -17,939,427 -16,723,130 -16,767,387 44,257 -0.3% �

Loss On Disposal Of Assets -1,221,291 -253,000 -250,878 -2,122 0.8% ����

Land held for resale (Acquisition/Development cost) -4,000,000 0  

-82,853,672 -69,999,108 -64,796,698 -2,006,376 -3,196,034 4.6% ����

NET OPERATING -11,911,407 -1,432,696 3,983,001 -2,006,376 -3,409,321 238.0% ����

Non-Cash Expenditure and Revenue

(Profit) / Loss on Asset Disposals 1,152,005 -166,286 -160,872 -5,414 3.3% �

Depreciation on Assets 17,939,427 16,723,130 16,767,387 -44,257 -0.3% �

Movement in Employee Benefit Provision 260,210

FV Adjustment to Financial Assets at FV thru P&L -90,000

19,261,642 16,556,844 16,606,515 -49,671 -0.3% ����

Capital Expenditure

Purchase Buildings -9,964,766 -8,003,698 -4,475,047 -141,469 -3,387,182 42.3% �

Purchase Plant and Equipment -2,000,000 -1,967,448 -1,229,421 -433,922 -304,105 15.5% �

Purchase Furniture and Equipment -817,147 -686,144 -445,774 -202,341 -38,029 5.5% �

Purchase Infrastructure Airport -3,676,000 -3,509,968 -2,581,082 -334,838 -594,048 16.9% �

Purchase Infrastructure Regional Waste -685,000 -588,962 -26,967 -65,260 -496,735 84.3% �

Purchase Infrastructure Assets - Roads -33,540,187 -21,416,019 -10,880,521 -660,044 -9,875,454 46.1% �

Purchase Infrastructure Assets - Parks -11,480,430 -7,551,291 -2,713,333 -935,982 -3,901,976 51.7% �

Purchase Infrastructure Assets - Other -2,119,749 -1,822,559 -1,180,300 -458,238 -184,021 10.1% �

Repayment of Debentures -4,816,985 -4,492,436 -4,481,042 -11,394 0.3% �

-69,100,264 -50,038,525 -28,013,487 -3,232,094 -18,792,944 37.6% ����

Capital Revenue

Non Operating Grants & Subsidies 18,522,543 8,063,179 8,034,124 29,055 0.4% �

Proceeds from Disposal of Assets 2,384,000 867,228 829,157 38,071 4.4% �

Proceeds from New Debentures 27,310,000 4,220,000 4,220,000 0 0.0% �

Self-Supporting Loan Principal Income 77,149 70,756 69,977 779 1.1% �

48,293,692 13,221,163 13,153,258 67,905 0.5% ����

Reserves

Transfers to Reserves -154,487 -154,487 -2,604,487 2,450,000 -1585.9% �

Transfers from Reserves 13,112,737 13,112,737 7,525,952 5,586,785 42.6% �

12,958,250 12,958,250 4,921,465 8,036,785 62.0% ����

Current Funding Surplus (Deficit) -498,087 -8,734,964 10,650,752 -5,238,470

CITY OF GREATER GERALDTON

Statement of Financial Activity for the Period Ended 31 May 2015

 Variances (commttments 
incl) 
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NOTE 1. MAJOR VARIANCES 
 
 
Operating Income  
 
Operating Income is showing a positive variance of $213,287 or 0.3% and this is the result of interest earnings 
showing a positive variance of $234,477 due to additional interest from Royalties for Regions funds held at WA 
Treasury for the Karloo-Wandina and Beresford Foreshore Development projects.  
 
Operating Expenditure  
 
Operating expenditure is showing a positive variance (under-spend) of $3,196,034 or 4.6%.  
 
Employment Costs shows savings realised via a recruitment freeze. Part of the savings has now been moved to a 
“redundancy bank” to cover redundancy payouts in this financial year. 
 
Materials and Contractors: Expenditure is showing a positive variance (under-spend) of $ 2,428,019 or 11.7%. It is 
forecasted that savings will be achieved in this expenditure type at year end. 
 
Major commitments end of May - $2,006,376 
 
 
Capital Expenditure 
 
Capital expenditure is showing a positive variance (under-spend) of $ 18,792,944 or 37.6%.  
 
Capital expenditure variances are associated with the timing and profiling of cash outflows associated with the 
following projects: 

• Karloo-Wandina Project 
• West End Revitalisation Project 
• Wonthella Oval Lights 
• Beresford Foreshore. 

 
The above projects will now be “rolled over” into 2015-16.  Major Capital commitments end of May - $3,232,094. 
 
Capital Revenue 
 
Capital revenue is showing a negative variance of $ 67,905 or 0.5%.  Due to either delays in the commencement of 
the capital projects previously noted in this report and deferment of Olive St Development, the required borrowings in 
this financial year are estimated to be $6.67m against a proposed budget amount of $27.3m 
 
Reserves 
 
The insurance claim payout for the Mullewa Birdwood St Fire Damage ($ 450,000) has been quarantined under 
Reserves. RDAF funds for the West end Revitalisation project were also transferred to reserves in May.  
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